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FLEXI WAKALA CONTRACT
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[ ] Based on the offer given by Aafaq Islamic Finance, | / we hereby accept the offer as detailed in section "Flexi Wakala Investment"
below.

CUSTOMER DETAILS

Customer Name (J4g9) o=l ol
(Name as per trade license) (aylaill anapdh ango gm oA ounll)

Trage Lonsanmber || | | [ | [ [ [ ]] ooy ome Lo Lo o[ [ [ ]
Trade License Number Expiry Date

s o atAutomeqreson || | | | [ [T T T [T[[[]
Emirates ID no. of Authorized Person

wepto ooy 1 L J L L] T Concine Nomber | e | [eobea [ | | foed | [ |
Mobile Number Landline Number

Email Gl i

(T T I T ITITITTITIIIIIII Jeme LLLLPTPT T
Emirate

Ulgisll
Address

FLEXI WAKALA DETAILS (lodiw)l daA) dipoll ULAQI JLnldi
(alylo] oy ) @lsgll &lyo aigiolldyuill alsgll oguy) (ol 31) 8ol
Investment Amount in AED Expected Rate Wakala Fee Tenor (Number of days)
(gillo] oy ) dlagll &luo a8qioll dyuudll alsgll gy ()_m_L'i'J.i“ aac) 6aoll
Investment Amount in AED Expected Rate Wakala Fee Tenor (Number of days)
(@iblo] omya) &lagll o ddgioll ayuill @lagll pguy (el 06 sl
Investment Amount in AED Expected Rate Wakala Fee Tenor (Number of days)

FUNDING DETAILS &l Janlas

&0 ub ol Jugoild §lél allal eyl

H i o [] Credit Aafaq Islamic Finance PSC &o-ub Jagoil) dpollunlll glal lun (58 ¢l
Cheque in favor of Aafaq Islamic Finance PSC IBAN Account No. AE740240001585042638101 AE740240001585042638101
With Dubai Islamic Bank ol 5y eliy

WAKALA RENEWAL DETAILS

On maturity, please follow the below instructions (please select one): (anlg jlial s el wlod=Ul sl Gayy « §Baiwll vic
5
D Rollover principal and profit for the same tenor as above; OR gl tollel 5)g430J1 510)l b aullg @lagll b ayag] D E
0
o
[ Rollover the principal amount and pay us the profit; OR ol aul éuo &89 @lagll Abe 2ya00 [] ;
y ) g g
. . . . . x
D Pay us the principal and profit without renewing. auan uga aullg @b gl dluo &8s D E
o
Aafaq is committed to pay the Wakala amount and expected profit within Logy pite A=y labn bl 630 JUA Gléniwl Alitro Ebgioll Auplg WLag) Elio Eox GOl A b roili ©

a maximum period of fourteen days from the maturity date.
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FLEXI WAKALA CONTRACT

CUSTOMER ACCEPTANCE AND DECLERATIONS

| / we accept the terms and conditions related to offer from Wakil (Aafaq Islamic Finance PSC)
as detailed above under Flexi Wakala Investment details and agree to the following:

Aafaq Islamic Finance (Wakil) will invest the Flexi Wakala Investment amount in transactions
which may generate for us (Muwakkil), expected profit as mentioned above on the investment
amount. Any profit exceeding this amount after the deduction of the agency fee will be for
Aafaq Islamic Finance (Wakil) as an incentive.

D | / we have read, understood and accept the " Flexi Wakala Investment Agreement" from page
3 to 8 as detailed below.

D | / we confirm that none of our shareholders / partners / controlling person are US Citizen or
a US Tax resident and in the event of any change in FATCA status we will inform Aafaq Islamic
Finance immediately and complete the FATCA form

I / we confirm that our shareholders / partners/Controlling person are US Citizen or a US Tax
resident (FATCA Form W8BEN - Form for US related individuals - W8BENE - Form for US
related entities required)

D | / we confirm that we have read and understood the requirement of CRS (CRS form has been
provided to us). Based on the definitions provided, as of date we are not Passive NFE, in case
of any change in status of the company, we will inform Aafaq Islamic Finance immediately.

D | / we confirm that we have read and understood the Key facts statement (KFS)

D I/We authorize Aafaq to communicate/ contact me/us on communication including
marketing of existing products/- services or promoting new financial products/ services or
other related products (including market research and customer surveys) via Email / SMS /
Phone Call. Aafaq Islamic Finance PSC reserves the right to communicate with customers via
SMS/Email/Phone calls and/or other channels for notification related and other regulatory
related messages / information.

AUTHORIZED CUSTOMER SIGNATORY (MUWAKKIL)

islamic finance Jgoitasotu

Jo=Jlj)8lg Jgud

(&o.ub U101l Arollwyl §Lol) r5aJl Lo oadoll syl délzioll planil bouiul Judi/ Jus!
ol Lo Ll Golglg Aisoll dUtaglljloliwl Junle Yo ollel Jndo ga los

Ul Wloleoll Lo Airoll UL lokiwl Elio Jlotinl gdiw (J1sell) igoill ol §lol U]
&liolllaa jolal ay lg . Jloliwyl &lio ble olel 19530 9o Los 26610 Ly (USgol) Waitiiag
Jolas (Ushell) Lgoill drollidlglol ddual g auw dlagli g mns Ay

g0 loA V LIl P dadnll (o " diroll @jloiiwl gl duslail’ Lilisg lioasg Ulks / wips a6l | ]
olalJneo
lzla lotéo 9l iy ol Liblgo uuyg uageoll uaauill/ sl pill / (oaloll (o UTUTa5gi /a5l [ ]
WAVl LAl JULol Ugils @la (b Jd §1 gan Ala (L9 6ol LY o dupAall
oAy Lol LAl YoVl Ugils eagoi Uloalg jolll ude Jigoill drolwl §Lol £l 0gbi g

Ug0480 ol Ugtapol Ugiblgo o Wa) uageoll uaaill / elapill / (uoaluoll OT 2581 / 2561 [ ]
@3g0) — WABEN LAYVl LAl JUioll Ugils @agod) 6anioll WV LB Al Ygenla
(duglinoll 6anioll VgL Alnllwla WUlAL @3g0) WABENE — 63ioll Vgl dlnl 593 alpoY

rod) Wyl G\ o — koW LupAll sl @3g0) Wllhio Loaog Ulks 26 Wl 1581/ 2561 [ ]
1t oo e Ul L i dy Wi o el dox ol vileyyeill ple 2l )W jgSaoll@3goll oa s
.Jq_(?_JIumwg.oiuhomyI@Lbemyroqﬁwﬁb;ﬁUIMQwJ__J_._J_&_'j\__ﬁ\\’;lqm Ao o9 aihi

Al @Bl loasg Uips 16 il a88i/ aa8l | ]

00 by Jlaidl Jilwg Loline jic lizolpso Jnlgll pollwyl Jigoill Glol aapi uageiluagol D

Glaiioll gléayaall dglod tloaallg tilaiiol aygpil of el tiloaallg Wilaiiol Gygurill el

1 \odg IVl Al jie (eMosl el wileMiniivlg Gguul Gleladil U (o Lot) dlall Gls Gl

00 GLE.UD oMYl gl Lol A i Kroing didilall ledholl/ 6 pnéll dun il Jstwyl

Gilgisll gi/g dugilall Wlodiaoll / (dgiadyl Al / spndll dunill Jslwyl e Aol &o Junlgill
ALAlluls Gpallulogleollg oAbl vllniolydéleioll JSlwuplg iyl Juusy Gl

(JAgoll) &159JL Uag20Jl Jitos)l

ol aspill iag &u9gill ayudl
Name Signature & Company Stamp Date
o)l aspill pdag &gl ayudl
Name Signature & Company Stamp Date

AAFAQ ISLAMIC FINANCE PSC AUTHORISED

SIGNATORY (WAKIL)

&8930 YA goll &.ro.ul Jrgoil) dpollull Lol
(JssglD)

ol
Name

Page 2 of 8

Signature & Company Stamp

eyl
Date

CRP-FLX-WKL-170325-001



FLEXI WAKALA CONTRACT

FLEXI WAKALA A

This Flexi Wakala Investment Agreement (the "Agreement") is made and executed on the date
the funds are received by Wakil (Aafaq Islamic Finance) and agreement is between:
Customer (as mentioned above in the application form (the "Muwakkil") represented by the
Authorized signatory of the subject customer with address as detailed in the application.
Aafaq Islamic Finance P S C, Post Box Noi 282400, Dubai, UAE, represented by its authorized
signatory (the "Wakil").

and (2) shall be jointly referred as the "Parties" and each of them shall be referred as a "Party"
The Parties hereby agree as follows:

1.PREAMBLE

Whereas the Muwakkil and Wakil hereby enter into a master arrangement, whereby the
Muwakkil will be able to appoint the Wakil to be its agent with respect to the investment of the
Muwakkil's funds in the Relevant Flexi Wakala Transaction (as defined below) on a flexible
Wakala basis, pursuant to the terms and conditions set out in this Agreement and the
Relevant Investment Plan and in compliance with the rules and principles of the Islamic
Shari'a as determined by the Sharia Committee of the Wakil and embodied in this Agreement.

2.DEFINITION AND INTERPRETATION

2.1 The following terms and conditions shall have the meanings assigned to them herein
unless the context requires otherwise:

"AED" means the currency of the UAE from time to time.

"Business Day" means the days on which the Muwakkil and the Wakil are open for business.
"Relevant Anticipated Profit" means the anticipated profit to be generated on the Relevant
Flexi Wakala Amount by the Wakil in relation to the Relevant Flexi Wakala Transaction for the
Muwakkil, as set out in the Relevant Investment Plan.

"Relevant Early Maturity" shall have the same meaning as ascribed to it under Clause 3.7.

"Relevant Early Maturity Date" shall have the same meaning as ascribed to it under Clause 3.7.

"Relevant Incentive" means (in addition to the Relevant Flexi Wakala Fee), an amount that
shall be payable to the Wakil by the Muwakkil (the entitlement and basis of calculation of
Relevant Incentive shall be specified in the Relevant Investment Plan).

"Relevant Investment Date" means the date on which the Relevant Flexi Wakala Amount is
received (or is to be received) by Wakil, in relation to the Relevant Flexi Wakala Transaction,
which date shall be specified in the Relevant Investment Plan.

"Relevant Investment Plan" means the relevant Investment Plan, prepared by the Wakil and
submitted to the Muwakkil, pursuant to this Agreement, which, in addition to this Agreement,
shall determine the terms and conditions of the Relevant Flexi Wakala.

"Relevant Investment Term" means the term commencing from the Relevant Investment Date
and ending on the Relevant Maturity Date (as specified in the Relevant Investment Plan)
subject to the Relevant Early Maturity (as defined under Clause 3.7).

"Relevant Maturity Date" means the proposed date on which, following actual or constructive
liquidation of the Relevant Flexi Wakala Assets, the Relevant Maturity Proceeds of the
Relevant Flexi Wakala Transaction are to be paid to the Muwakkil, as set out in the Relevant
Investment Plan subject to the Relevant Early Maturity (as defined under Clause 3.7).

"Relevant Maturity Proceeds" means the amounts, in respect of the Relevant Flexi Wakala
Transaction, which, following actual or constructive liquidation of the Relevant Flexi Wakala
Assets, shall be due to the Muwakkil on the Relevant Maturity Date and which shall comprise
of the following.

(a) Relevant Flexi Wakala Amount.

(b) Realized and unpaid Relevant Flexi Wakala Profit (if any).

"Relevant Flexi Wakala Amount " means the amount to be invested in relation to a Relevant
Flexi Wakala Transaction, which shall be specifically set out in the Relevant Investment Plan.

"Relevant Flexi Wakala Assets" means the assets of the Relevant Flexi Wakala, acquired by
the Wakil, for and on behalf of the Muwakkil, under this Agreement in accordance with the
Relevant Investment Plan.

"Relevant Flexi Wakala Expenses" means the actual expenses and costs, in relation to the
Relevant Flexi Wakala Transaction, incurred by the Wakil for and on behalf of the Relevant
Flexi Wakala.

"Relevant Flexi Wakala Fee" means a fee to be paid by Muwakkil to Wakil for the services
rendered hereunder, as set out in the Relevant Investment Plan.

"Relevant Flexi Wakala Profit" means the profit made under the Relevant Flexi Wakala
Transaction, which shall be net of the Relevant Flexi Wakala Expenses.

"Relevant Flexi Wakala Transaction" means the transaction specified in the Relevant
Investment Plan in which the Relevant Flexi Wakala Amount shall be invested by the Wakil, for
and on behalf of Muwakkil, subject to the terms and conditions of this Agreement and the
Relevant Investment Plan.

“Sharia Committee” means Internal Sharia Supervisory Committee of Aafaq Islamic Finance
PSC or Wakil.

2.2 The Preamble and Schedules to this Agreement form an integral part hereof.
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FLEXI WAKALA CONTRACT

FLEXI WAKALA A

3.FLEXI WAKALA TERMS AND CONDITIONS

3-1The Parties agree that the Wakil shall, in respect of the Relevant Flexi Wakala Transaction,
shall be appointed under the Relevant Investment Plan (the "Appointment"). Pursuant to the
Appointment, the Wakil is authorized to act on behalf of the Muwakkil and for the Muwakkil's
account and to do all acts as fully as the Muwakkil could do itself with respect to the Relevant
Flexi Wakala Transaction and to exercise on the Muwakkil's behalf all other related powers
necessary to enable it to fulfil its obligations under this Agreement and the Relevant
Investment Plan. For avoidance of doubt, the Relevant Flexi Wakala Transaction shall be in
compliance with the rules and principles of the Islamic Shari'a, as determined by the Shari'a
Supervisory Board of the Wakili In order to conclude the Relevant Flexi Wakala Transaction
the Wakil may forward to the Muwakkil a duly filled and signed Relevant Investment Plan,
which will constitute an offer for the Relevant Flexi Wakala Transaction, and if the Muwakkil
agrees to invest under the Relevant Flexi Wakala Transaction, it will duly sign the Relevant
Investment Plan, which shall constitute an acceptance of the Relevant Flexi Wakala Transaction.

3-2 In relation to each Relevant Flexi Wakala Transaction, the Muwakkil, as principal, shall
bear all the risks associated with the acts of the Wakil as agent for the Muwakkil under the
Relevant Flexi Wakala Transaction except those risks resulting from the Wakil's gross
negligence, wilful misconduct, breach or fraud.

3-3 The Relevant Flexi Wakala Transactions shall be carried out for and on behalf of the
Muwakkil but in the name of the Wakil, or in the name of such agent as the Wakil selects.

3-4 For the provision of its services pursuant to the relevant Appointment, the Wakil shall be
entitled to:

the Relevant Flexi Wakala Fee; and

the Relevant Incentive (if any).

3-5 The Wakil shall upon request, submit to the Muwakkil true, complete and accurate
documents evidencing the Relevant Flexi Wakala Transaction and the acts done thereunder
after completion thereof.

3-6 Notwithstanding anything contained in this Agreement and the Relevant Investment
Plan, the Relevant Maturity Date specified in the Relevant Investment Plan can be subject to
early maturity only in case of early redemption / pre maturity of Relevant Flexi Wakala Assets
and or upon the request of the Muwakkil in writing to the Wakil to liquidate the Relevant Flexi
Wakala Assets prior to the Relevant Maturity Date stated in the Relevant Investment Plan (the
"Relevant Early Maturity") on the date mentioned in such notice (the "Relevant Early Maturity
Date"). For the purpose of this Agreement and Relevant Investment Plan, without prejudice
and save for any specific provisions that apply in case of Relevant Early Maturity in this
Agreement and the Relevant Investment Plan (including the mechanism of the calculation of
the Relevant Incentive on the event of the Relevant Early Maturity), the remaining provisions
relating to the Relevant Maturity Date shall be construed to mutatis mutandis apply in relation
to the Relevant Early Maturity Date. If the Relevant Investment Term is terminated, pursuant
to liquidation (actual or constructive) of Relevant Flexi Wakala Assets, subject to this Relevant
Early Maturity provision then the Relevant Investment Transaction shall terminate on the
Relevant Early Maturity Date and the Relevant Maturity Proceeds shall be accordingly
determined on the forthwith liquidation of the Relevant Investment Transaction.

3-7 The Parties hereto declare that they are aware that the Wakil is a trustee who does not
guarantee either the Relevant Flexi Wakala Amount or the Anticipated Profit, however in case
of misconduct, negligence, or violating the provisions of this Agreement, the Wakil will be
held responsible.

3-8 If the Muwakkil actual profit from a Relevant Wakala Transaction is less than the Anticipated
Profit, then the Muwakkil shall be entitled to receive the actual profit realized for the Relevant
Flexi Wakala Transaction and the Wakil will not be liable for any shortfall between the
Anticipated Profit as specified in the Flexi Wakala Investment Plan.

3-9 I/We authorize Aafaq to communicate/ contact me/us on communication including
marketing of existing products/services or promoting new financial products/ services or
other related products (including market research and customer surveys) via Email / SMS /
Phone Call.

Aafaq Islamic Finance PSC reserves the right to communicate with customers via
SMS/Email/Phone calls and/or other channels for notification related and other regulatory
related messages / information.

3-10 Customer is responsible for the following:

- Keeping his/her banking correspondence secure for future reference.

= Verifying the accuracy of any account / transaction statements sent to them.

= Confirming his/her contact information and identification when changes occur

through Aafaq branches and Call Centre only

3-11 Customer Consent
1/we understand and accept that my/our expressed consent is required for Aafaq to collect,
process and share my/our personal information for the purposes listed in the Terms and
Conditions. The information provided will be shared and retained in accordance with
applicable law concerning data security and privacy protections to safeguard my/our interest
as per specifications of the Central Bank of the United Arab Emirates. |/we understand that
I/we have the right to withdraw expressed consent for the processing or sharing of my/our
information except for the services which requires such consent for Aafaqg's business
operations, however in such case some services may not be available to me/us.
I/we give my/our expressed consent for the Bank to collect, process and share my/our
personal information
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FLEXI WAKALA CONTRACT

FLEXI WAKALA A

4.IMPLEMENTATION OF FLEXI WAKALA TRANSACTION

The Muwakkil shall pay to the Wakil the Relevant Flexi Wakala Amount relative to an accepted
Relevant Flexi Wakala Transaction on the Relevant Investment Date.

4-1The Wakil shall arrange for the payment and collection of funds, for and on behalf of the
Muwakkil and is hereby authorized to execute and deliver any instruments or transfers which
are necessary in connection therewith.

4-2 The Wakil undertakes to transfer the Relevant Maturity Proceeds of the Relevant Flexi
Wakala, upon liquidation of the Relevant Flexi Wakala Assets (either on constructive or actual
basis) on the Relevant Maturity Date or in case of a Relevant Early Maturity on the Relevant
Early Maturity Date (as the case may apply) to the account of the Muwakkili Upon such
transfer, the Relevant Flexi Wakala will be terminated.

4-3 The Relevant Flexi Wakala Expenses shall be for the account of this Flexi Wakala and shall
be due and payable by the Muwakkil, as contemplated under this Agreement and the
Relevant Investment Plan.

4-4 The currency of the Relevant Flexi Wakala Transaction shall be as agreed by the Parties
and shall be set out in the Relevant Investment Plan.

4-5 The Parties hereby notify each other that in accordance with their internal rules and
procedures, all telephone calls made by or to the parties concerning the proposed Relevant
Flexi Wakala Transaction may be tape recorded by the Parties. Accordingly, each Party (a)
consents to the recording of the telephone conversations in connection with trading,
marketing and/or other personnel of the Parties and their officers, employees, agents and
affiliates in connection with this Agreement;

(b) agrees to obtain any necessary consent of and give notice to such recording to the
concerned personnel (as aforesaid) and

(c) agrees that recordings may be submitted in evidence in any proceedings relating to this
Agreement and the Relevant Investment Plan.

4-6 Pursuant to clause 3.2, the parties hereby acknowledge that in the event of risk due to
market fluctuations, the investments and their risks are the responsibility of the client (the
Muwakkil). In case of negligence, the agent (the Wakil) shall bear any loss resulting therefrom.

4-7 Relevant Flexi Wakala Transaction will be renewed automatically on similar terms and
conditions and Wakil, following actual or constructive liquidation of the Relevant Flexi Wakala
Asset shall reinvest (a) Relevant Flexi Wakala Amount; (b) realized and unpaid Relevant Flexi
Wakala Profit (if any) unless agreed otherwise in writing by the Parties on or prior to Relevant
Maturity Date.

5.REPRESENTATIONS AND WARRANTIES
1.Each Party represents and warrants to the other that on the date of this Agreement and on
the date of entering into each Relevant Flexi Wakala Transaction:

111t has the legal capacity to enter into this Agreement and the Relevant Flexi Wakala
Transaction contemplated hereunder.

1.2The execution by it of this Agreement and the Relevant Flexi Wakala Transaction has been
duly authorized and executed.

1.3This Agreement and the Relevant Flexi Wakala Transaction contemplated hereunder will
be binding and enforceable upon it and will not violate the terms of any other agreement to
which is a party; and

141t has and will at all times maintain all authorizations, approvals, licenses and consents
required to enable it lawfully to perform its obligations under this Agreement and the Relevant
Flexi Wakala Transaction.

2.In addition to Clause 5.1, the Wakil represents that the provisions and Relevant Investment
would be true and accurate to the best knowledge of the Wakil and the Muwakkil enter into
this Agreement and would enter into the Relevant Flexi Wakala Transaction on such
presumption.

6.GOVERNING LAW AND JURISDICTION

6.1This Agreement shall be governed in all respects in accordance with the laws of the
Emirate of Dubai and applicable federal laws of the United Arab Emirates save to the extent
these conflict with the rules and principles of the Islamic Sharia, when the latter shall prevail.
The Parties hereto agree to be bound by exclusive determination of the Sharia Committee of
the Wakil (the "Board") as to whether any such conflict exists, and if it does the appropriate
provision(s) of the Islamic Shari'a to be applied. The court(s) shall apply the applicable
provision(s) of the Islamic Shari'a so determined by the Board to apply.

6.2The Parties hereto hereby submit to the non-exclusive jurisdiction of the United Arab
Emirates courts for the purpose of any proceedings arising out of or in connection with this
Agreement.

7.GENERAL PROVISION
71 Communications in writing - Any communication to be made under or in connection with
this Agreement and the Relevant Investment Plan shall be made in writing and, unless
otherwise stated, may be made by fax or letter.

7.2 Addresses - To notify any of the parties in regards to this agreement, the address and

contact details mentioned in the application should be used for any communication
/ correspondence by not less than five (5) Business Days' notice

Page 5 of 8

Wipoll WLag)l dlol=o 310i5.€

poll AULAQIl dloleos délioll Alnllwla dipoll W)l &lio Jiagl &oay Ul UAgoll ble Linyg
an0lllediwdld)l oo Wgidoll

BLol( gag.aic Ay Jagollallal UlgoUl unnig &bl Aol bl Alailiagl ole Liny €|
UL Logd Ayjgpn tihgai glegan i oy 31911148 LL2901UAGL0 ) igoill Aol

WLagll Jonl dQuoni aie . ditoll Aagl Anll Wla @iyl Wiaile Joi Jisg)l =iy €
Fatoll Gl da Lo gl dlndl 3 YLV AU L6 (LL=6 9l o Uulwl ule Lo]) dijoll
Jsgaill 13a aicg hgoll wlia o] (Ul bAibe Limn) Gisoll fAioll Gl Al o

. dpoll dULSqUI slav] rodipw

dunlgg déniuo UgAi Ul wiayg diroll gl oaa wla) direll Wagll @yjlno (Jgai E—F
ALl wla Jlodiw)l dasg Quoleivliods (o dule ngnioll gaill ple wWhgoll J1d (o &oll

L6 L3 ) Ul sy Yo pall agle .01 Lod 1869 dijoll ALagll A60n dloc Ygai Ul uiny £.€
ALl wla jloliwyl dn A

Aulalal Leailelialg losaclgd) Bog dil Al loarie) d81igl 0da Lingoes Ylopnll phsy £.0
ason) @leiy lrs loay] of opnll Jis Uo Wglal mdy Ll droilall wisllholl &lon U6
wela Ode 2lg .Gue )l Jib o by Gle laliaui pdy a8 dayidell dall Gl dipell dlagll
Uo o pLe 9i/g @yguuill gi/g 6)laily dél=ioll dpoilall wiislaol Jinau ule (1) Wi JA @olgy
oiay @l=i) logo ol dsylil Wb pilllg aillagg malehgog PuaWgdiiog (ol (Qhgo
U hgoll juanly Jrawill e iy s déolgo Sl ule Jgnall ule @Golgy (L) sl
Clelpa] 1 o6 Jpas wilinuill euadi jonu ail ple @olg) (2)g (ollel jg 530 6o loS) W ruisoll
ALl el jleiiwyl ddnsg duslaivl oy @lsii

VLS wgoul Wlléd (e Gonll fhlao)l dla b L 1Aa Lago Yo pall 16 (=P aidlungoes €-)
(159 Jssoll Jond) Jloadl dla (09 .(UASgoll) Jtos)l Gile ule &4 laphlaog Wijlodiwyl
LA (e Qi 6w S

2=y Jrag)l Lle Lnyg oo olaniy hgpiy UsLali dipell Wlhg)l dloleo ayani dpw €~V
Aol gl &luo (1) jlodiwl 6ale] dlnll Wiy Apoll gl ool droanll gl duledll duonill
ole Yopall 90 rod Lo (Wang Ul) degonoll puég A86noll dipoll Whgll Uyl (W) dlnll Wia
Al 53 @Al Ayl Jub gl oo Ll EUA WiLA

Wlilosallg WiljlpsYl.0
Aol=o A (6 Jgal Al o9 Auslivl oad Ayl b Al AV b LAL Uorag Wi JA 18y 0
:Aln wla djpo Alag

Layle yagnioll dipoll gl dloleog AusLaivl 0ad Lo Jgaal dugiléll dlally &iol) ail o—I-I
oUal

L oA g9iig duisoll direll dlagll dloleog Auslaill oas 2491 \le A8olgoll Cioj il 0—I—
Janil

AUlg dojlo olial Lale ungioll dlall cila ditall ULAQJl dlolzog ALslaill oA (JgAi O—I—F
9:lays Loph Uy Sl sl sl g iy Elaviii (g A19iil)

WlalaicVlg yagalpilly Wléolgolly uatalil &lon Wlsgll &lon VO KQinnug aal 0-I-¢
Wla Lol dagll dlolzog dusLaill oA e Lingo) Ailolfill <1l (Lo (gild JAuiy ditaeil dglingll
aLnll

ole Wdag L Ygauw Mlgjjmﬁmulgmmﬁluhmm‘ 16y d— 0 ail pJl Aoyl o—1
AlOUHAS Ole 2l Apoll ULAQ) A% e n (0 AuslIVl0Ad (6 U291 U5g0llg Jraglipde an

a5LASI dnlinllg pAlal Poildll
Loy Jgo=oll @alaill (ilgllg (ua 6)lo] Ulgd) 1869 Ll Elon o ALSLIVI 020 EuAAT -
i Aoyl Ay il 53009 Aclgd Go UAJRL Lo Uil danioll Ayl Whloll dWgs o
Aulalall duepill e Pl Al Graall i)y Il sle Ylopall @olgyg 6All g Ul sy
@i Wlio CiilA 13] Log W8l 130 (o uAsd Sl Wlia ULA 13] Loy @l=i) Logs ("dinlll") Jragl
Grolwyl dsypiill planl (pAlaoll) doinoll Giladg .uwlioll droluw)l dsypill planl

2o g dinalil o) oillg Ly Jgooll

Wljloyl dga pAalao) dupnall e dsAa gl ddalindl \Jl duslQiVl oaa Lingol Yol Gy V-1
Loy @l=iy Logo of Au61&iVl 0aa (e QLU Wlelpal Gl ua ikl 6anioll dpy=ll

éole planiVv

dnAg auolaill oaa @lxi) loto of Lingos lagla] oy wilwlio Sl — autisdl wilwlpoll V-
Al @ s Ue Wadlia] jgny el Wil ule ual rod Log itis rodki Ul winy dndl aila jlodiwl
.uLb;'\JIgi

Junleig Ulgisl polasiwl wing duslaivl oaay @l load Wbl (o &l jany — (uglisdi V-1
Joe Ul (0) duio (e J83 Y 6516 JUA Wilwlyo / Juail $U wlindl b 6j 530l JLaill

CRP-FLX-WKL-170325-001



FLEXI WAKALA CONTRACT

FLEXI WAKALA A

7.3Delivery -

7.3.1 Any communication or document made or delivered by one person to another under
or in connection with this Agreement and the Relevant Investment Plan will only be effective:
(a)if by way of email, when received in legible form; or

(b)if by way of letter, when it has been left at the relevant address provided such delivery
was by way of an internationally reputable courier company which retains proof of delivery,
and, if a particular department or officer is specified as part of its address details provided
under Clause 7.2, if addressed to that department or officer

7.3.2 Any communication or document to be made or delivered to either Party will be
effective only if it is expressly marked for the attention of the department or officer identified
with the relevant Party's authorized signatory (or any substitute department or officer as
the Parties shall specify for this purpose).

7.3.3For the purpose of the agreement any notice or correspondence received on a day
which is not a business day for such addressee shall be deemed to have given at its
opening on the next succeeding business day

8TERMINATION

In the event of fund withdrawal before maturity, the customer reserves the right to do so
without incurring any termination fees. The agreed-upon profit rate will be applied and paid
for the duration the funds were held with aafag. Aafaq may necessitate one to two working
days to process any transfer requests.

9.CONDITIONS PRECEDENT

Each Party shall provide the other with certified true original specimen signature(s) of the
individual(s) authorized to sign this Agreement on its behalf and all other documents required
in connection here with
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FLEXI WAKALA CONTRACT

Key Fact Statement (KFS) WAKALA DEPOSIT:

Aafaq Islamic Finance PSC (AIF) Wakala Deposit Product is aimed at helping customers
(non-individuals / entity) to build long term relationship by depositing funds based on shared
profit or loss arrangement resulting from the investment of these funds in Shari'a compliant
Wakala investments.

On maturity, the depositor (non-individuals / entity) can enjoy several renewal options, from
rolling over principal amount and profit to rolling over the principal amount and collecting the
profit. This KFS provides the key product features, indicative information about the key
features and key terms of this product.

PRODUCT OVERVIEW: The Term Wakala Deposit is a Shari'a-compliant investment product
where the depositor appoints Aafaq Islamic Finance as their Wakil (agent). In this role, Aafaq
Islamic Finance is authorized to invest the deposited funds in Shari'a-compliant ventures and
unrestricted investments to generate an expected profit.

SHARI'A CONCEPTS AND STRUCTURE: Wakalah: The primary Shari'a concept governing
this product is Wakalah, a contractual agreement where the depositor (Muwakkil) appoints
Aafaq Islamic Finance (Wakil) to act on their behalf in investing the funds. The Wakil has the
authority to manage and invest the funds in Shari'a- unrestricted compliant activities.

his is a shari'a compliant product, please visit aafag website
https://www.aafag.ae/en/sharia-compliance for details.

EXPECTED PROFIT: The Muwakkil expects to receive a specified profit from the investment.
This expected profit is agreed upon at the outset of the contract.

UJRA (FEE) AND INCENTIVE: The Wakil (Aafaq Islamic Finance) is entitled to receive a fee
(Ujra) for their services. Additionally, the Wakil may receive an incentive if the actual profit
exceeds the expected profit, as stipulated in the agreement.

SHARI'A CLASSIFICATION: Investment Agency (Al-Wakala Bi Al-Istithmar)

INVESTMENT & MANAGEMENT OF FUNDS: As per details outlined in the Investment Plan
and Application (offer and acceptance) document shared on placement of deposit

CUSTOMER SEGMENT: Entities (non-individuals) with valid Trade License permitted to
operate in the UAE

WAKALA DEPOSIT CURRENCY: AED

MINIMUM DEPOSIT AMOUNT:
«Flexi Wakala Deposit: AED 10,000

TENURE OPTIONS :minimum 14 days and no maximum tenure. Tenures exceeding 12 months
may be accepted at the sole discretion of Aafaq Islamic Finance.

PROFIT PAYMENT FREQUENCY: Expected profit rate is paid on quarterly or maturity basis.

PROFIT CALCULATION METHODOLOGY:
lllustration:

islamic finance Jgailasolls
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QAg]
Investment Amount (AED) 100,000 (ro)aJU) Jlodiwyl &lio
Tenure (No. of days) (Months/ipaui 12) 365 (Ul 3ae) jlodiwyl &lio
Expected Profit Rate (%, per annum) %1 (Loiwmw) &8gioll Al Jazo
Profit Payout (AED, on maturity) 1,000 (Gl aic Hillo)! payal) el auw

Investment amount * broken deposit rate /365 (no. of days in the year ( 366 in case
dive year ) * liquidation period ( no. of days ).

COOLING OFF PERIOD: A period of time after agreeing to the Investment that allows
a Consumer to reconsider the transaction and to withdraw from the Contract without
suffering any undue costs, obligations or inconvenience. The Cooling-Off period
begins immediately after signing of the contract.

If you choose to waive your Cooling Off Option, you will be entering in to the contract /
agreement with immediate commitment, and will be bound by the terms and conditions of the
contract / agreement once signed.

O 1/We wish to waive the 5-business day cooling off period to proceed

O Proceed after 5-business days.

FEES AND CHARGES: All fees associated with standard and additional/optional
services applicable to the deposit account are available on the Aafaq website at the
following link: www.aafag.ae

RENEWAL OF YOUR DEPOSIT: At the time of maturity, the following choices may be
considered related to treatment of principal and profit amounts:

-Renew principal and profit amount for the same tenure as original application

-Renew principal amount for same tenure as original application and pay the entity the profit
amount; Or

-Pay principal and profit amount to entity without renewing the Wakala Deposit
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FLEXI WAKALA CONTRACT

REDEEMING FLEXI WAKALA DEPOSIT CONDITION: For premature withdrawal of Wakala,
profit shall be calculated based on the actual balance for the number of days the deposit has
remained invested in the investment pool during the period, at the profit rate applicable to
broken deposits relevant to the level for the period. If the deposit is withdrawn within 30 days
of placement, Aafaq reserves the right to withhold any entitled profit. In other cases, Aafaq
reserves the right to adjust the profit rate at its discretion on that day and will notify the
customer of any changes in the profit rate and payout.

TERMINATION OF DEPOSIT AGREEMENT: Either party (AIF or the Depositor) have the right
to terminate the deposit agreement upon the service of not less than 30 Business Days
written notice of termination. The profit rate will be subject to adjustments in case of
premature liquidation of the Flexi Wakala Deposit.

ADDITION OF FUNDS TO EXISTING DEPOSIT: The option to add funds to existing Wakala
Deposit is not available; however, you may place a separate Wakala Deposit.

PARTIAL WITHDRAWAL: The option of partial withdrawal of funds from the existing Wakala
Deposit is not available; however, you may terminate the Flexi Wakala Deposit and then place
the balance amount as new Flexi Wakala Deposit. Finance against the Flexi Wakala deposit is
also available.

FINANCING AGAINST FLEXI WAKALA DEPOSIT: Wakala Deposit will be put under lien and

cannot be terminated until and unless the finance amount availed is settled in full. The Wakala
Deposit may continue to accrue profit while it is under lien.
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WARNING: In the event of your failure to meet our terms and conditions or payments due
(where a financing product was availed against Flexi Wakala Deposit as collateral), there will
be consequences which may include restriction, blockage or set off and closure of your Flexi
Wakala Deposit.
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Profit Rate: The profit rate quoted at the time of booking is indicative and subject to change
based on the performance of the investment.

ADDITIONAL INFORMATION:

AIF may from time to time, and at its sole discretion, change or amend any of the Terms and
Conditions pertaining to this product. Such changes will be communicated to you with a
60-day prior notice. The terms are also stated on the application form provided to you.

[0 I/we understand and accept that my/our expressed consent is required for Aafaq to
collect, process and share my/our personal information for the purposes listed in the
privacy policy (https://aafag.ae/en/privacy-policy) & Terms and Conditions. The
information provided will be shared and retained in accordance with applicable law
concerning data security and privacy protections to safeguard my/our interest as per
specifications of the Central Bank of the United Arab Emirates. I/we understand that I/we
have the right to withdraw expressed consent for the processing or sharing of my/our
information except for the services which requires such consent for Aafaq's business
operations, however in such case some services may not be available to me/us.

Aafaq Islamic finance is obligated to ;
Keeping customers banking correspondence secure for future reference;
Verifying the accuracy of any account/ transaction statements sent to customers ; and
= customers must Confirm to Aafaq Islamic finance, their contact information and identification
when changes occur or as requested.
* Requests for subsequent confirmation of Information from aafaq Islamic finance must be executed
in a secure manner.

Customer have the right to opt out at any time including any previously expressed consent
granted to aafaq regarding the distribution of sales or solicitation material and electronic
messages sent to them.

Aafaq Islamic finance have legal obligations of confidently towards customers as per UAE
consumer protection law rules expect ;

a. When disclosure of Consumer Data is properly imposed by a legal authority; or

b. When disclosure is made with the expressed consent of the Consumer, or through a
representative nominated by the Consumer.

CONTACT US:
You may contact AIF for any enquiries, assistance, or complaints at any of our branches or by
visiting our website or write to us at customer.care@aafaqg.ae
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