KEY FACTS STATEMENT (KFS)

Wakala Deposit

Aafaq Islamic Finance PSC Wakala Deposit Product is aimed at helping customers (non-
individuals / entity) to build long term relationship by depositing funds based on shared

profit or loss arrangement resulting from the investment of these funds in Shari'a compliant
Wakala investments. On maturity, the depositor (non-individuals / entity) can enjoy several

renewal options, from rolling over principal amount and profit to rolling over the principal
amount and collecting the profit. This KFS provides the key product features, indicative
information about the key features and key terms of this product.

Product Overview: The Term Wakala Deposit is a Shari’a-compliant investment product
where the depositor appoints Aafaq Islamic Finance as their Wakil (agent). In this role,
Aafaq Islamic Finance is authorized to invest the deposited funds in Shari’a compliant
ventures and unrestricted investments to generate an expected profit.

Shari'a Concepts and Structure: Wakala: The primary Shari’a concept governing this

product is Al-Wakalah Bi Al-Istithmar (Investment Agency), a contractual agreement where

the depositor (Muwakkil) appoints Aafaq Islamic Finance (Wakil) to act on their behalf in

investing the funds. The Wakil has the authority to manage and invest the funds in Shari’a-

unrestricted compliant activities. This is a shari'a compliant product, please visit aafaq
website https://aafaq.ae/consumer-awareness/ for details.

Expected Profit: The Muwakkil expects to receive a specified profit from the investment.
This expected profit is agreed upon at the outset of the contract.

Ujra (Fee) and Incentive: The Wakil (Aafaq Islamic Finance) is entitled to receive a fee

(Ujra) for their services. Additionally, the Wakil may receive an incentive if the actual profit

exceeds the expected profit, as stipulated in the agreement
SHARI'A CLASSIFICATION: Investment Agency (Al-Wakala Bi Al-Istithmar)

INVESTMENT & MANAGEMENT OF FUNDS: As per details outlined in the Investment
Plan and Application (offer and acceptance) document shared on placement of deposit

CUSTOMER SEGMENT: Juridical persons duly incorporated or registered and permitted
to operate in the UAE, subject to Aafaq’s applicable KYC and Compliance requirements.

WAKALA DEPOSIT CURRENCY: AED

MINIMUM DEPOSIT AMOUNT:
Wakala Deposit: AED 10,000

Flexi Wakala Tenure Options: Minimum 14 days and no maximum tenure, tenures
exceeding 12 months may be accepted at the sole discretion of Aafaq Islamic Finance.

Wakala Deposit Tenure Options: (in months) 1,3,6,9,12 months. Tenures exceeding 12
months may be accepted at the sole discretion of Aafaq Islamic Finance.

Profit Payment Frequency: Expected profit rate is paid on monthly, quarterly, advance,

semi-annually or maturity basis, in case the profit is already paid it will get adjusted in final

payout.
PROFIT CALCULATION METHODOLOGY:
lllustration

Investment Amount (AED)
Tenure (No. of days)

Expected Profit Rate (%, per annum)
Profit Payout (AED, on maturity)

Investment Amount * Expected Profit Rate / 360 (No. of days in the year, 361 in case of a
leap year) * Tenure (No. of days).

Cooling Off Period: A period of time after agreeing to the Investment that allows a
Consumer to reconsider the transaction and to withdraw from the Contract without
suffering any undue costs, obligations or inconvenience. The Cooling-Off period begins
immediately after signing of the contract.

Fees and charges: All fees associated with standard and additional/optional services
applicable to the deposit account are available on the Aafaq website at the following link:
Schedule of Charges

RENEWAL OF YOUR DEPOSIT: At the time of maturity, Customers must provide valid
KYC documents for renewal. The following choices may be considered related to
treatment of principal and profit amounts:

* Renew principal and profit amount for the same tenure as original application

* Renew principal amount for same tenure as original application and pay the entity the
profit amount; Or

« Pay principal and profit amount to entity without renewing the Wakala Deposit

100,000

12 Months / 360 days
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Redeeming Wakala deposit condition: For premature withdrawal of Wakala, profit shall elﬂ‘\ll 23a] tadll aa i e 2l sl Gilies s AISGH Soal) Cadl Al 8 S gl Arga g 313 sl Ja g i
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placement, Aafaq Islamic Finance reserves the right to withhold any entitled profit. In other o o LT R )
cases, Aafaq Islamic Finance reserves the right to adjust the profit rate at its discretion on Jame (b Sl s dpandl Jlas] sy o sell I3 (3 Lo ol Sl bl s Gahaall Janall 885 )l dana pos

that day and will notify the customer of any changes in the profit rate and payout. L ey )l
TERMINATION OF DEPOSIT AGREEMENT: Either party (Aafaq or the Depositor) has the e ; N i o . - .
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calculation methodology set out in this KFS shall apply. A )
In case of Premature liquidation of the deposit, the Wakala investment is affected. In this O cedsiall oV (mgas iy Allall od by ANS G L) il chaga sl 5 Sl duatl) Jla b
scenario, expected profit (if any) shall be reduced. Wakala renewals shall be subject to the e eligind ) dilayly AV o Lo 3l ?ISQYU Lo g yall AUS 1 apiat xamdy Yl aa

originally agreed Terms & Conditions and the satisfactory completion of all applicable KYC
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and Compliance requirements. Upon renewal, the deposit shall constitute a new booking e i sk d J 5 Swee e =R

and shall be subject to the terms applicable thereto.The following methodology is used to A e im0l (siall gl ol LI ngid e (g e Gyl flSai s by a0
pay the expected profit (if any) on a deposit broken before completion of the tenure: e JLSI i ghdaal o
Pre mature Liquidation Stage Profit Entitlement - Gaiwa) m 5_Suall Al dls e
1 - 30 days (up to 1 month 0% (35 e i) Lasy B0 S sl a0
31-60 days (1 - 2 months) 25% (06 ) et 0a) Ls 60 ) 31 e
61 - 90 days (2 - 3 months) 30% (el 3 Y et o) Lasa 90 () 61 e
91 - 180 days (3 - 6 months) 35% (06l 6 A 3 0a) Las 180 N 91 s
181 - 360 days (6 - 12 months) 40% (156212 N 6 ) Lo 360 N 181 e
lllustration: He o X
Investment Amount (AED) 100,000 100,000 (oY) aa all) ety alia
Tenure (No. of days) 360 12 months e 12 360 (ALY 220) Jlaiind) 520
Expected Profit Rate 3% p.a. Lsie %3 & siall M Jare
Liquidation period (No. of days) 91 3 months el 3 91 (Y1 220) Lpuaill 5 53
Profit Payout (AED, on liquidation) AED 265 Sl a2 3265 | (Asteaill vie ¢ S Y an jally) i) ZL Y il
Calculation methodology for the above lllustration: sl eanda gill e M ileatiad Aagia
Investment amount * Expected profit rate / 360 * liquidation period (no of days) * 35% %35 * (egy\ axc) Lbuatll 353 * 360 / adsiall gl Jae * laiin¥l alie
ADDITION OF FUNDS TO EXISTING DEPOSIT: The option to add funds to existing iy Sy fala ol At el Fasay ) U sal Al LA Jigh Y Al ekt Aapag ) il AdLa)
Wakala Deposit is not available; however, you may place a separate Wakala Deposit. Aliadio HlaiinYU S 5 daga g L)

PARTIAL WITHDRAWAL: The option of partial withdrawal of funds from the existing
Wakala Deposit is not available; however, you may terminate the Wakala Deposit and then
place the balance amount as new Wakala Deposit. Finance against the Wakala deposit is
also available.
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FINANCING AGAINST WAKALA DEPOSIT: Wakala Deposit will be put under lien and Ay e gl Gaisd (Al painY) i€y Al A gl Jilie JalSIL adle J ganll &5 (2 o gail) dlae 4 gu

cannot be terminated until and unless the finance amount availed is settled in full. The a5y ol laiiuyly ANS 5l

Wakala Deposit may continue to accrue profit while it is under lien.
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WARNING: In the event of your failure to meet our terms and conditions or LludY) e pae g Jlaliially ANS gl daga g9 Aualdl) alall) g Ja g ydil) plisieal aie o (Ar judad
payments due (where a financing product was availed against Wakala Deposit as dagag fdie aul Jadi 8 G go AN o iy 88 clgilany Jagal o Jganl) ol Eua (dBatiual)
collateral), there will be consequences which may include restriction, blockage or ARV gl Ay gud gl barand gl dly daldl) AU Y

set off and closure of your Wakala Deposit.
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The agreed profit rate is an expected rate and is not necessarily a guaranteed
return. The actual profit may differ from the expected profit in accordance with the

|_terms of the Wakala arrangement.
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Notifications and Statements: SMS Alerts and monthly e-statements sent by Aafaq are Lebua 53 A1 sl A 5 yIY1 o) o 53 g dpill Qi e gl Fadd sibaaa) L g 3 il Jlaniy)

free. You may call our Call Center at 600 502006 to request for your duplicate account Gl i ve il A4 600502006, s Joal g3l e ¢ il
statement. = e A} Adns k] il e Ko e deal all by Apilae (3

ADDITIONAL INFORMATION: Aafaq Islamic Finance may from time to time, and at its Los il e sh man claan g a il T g5 AT iy (e pall Apeds) T I 5 s 1Al) il glaa
sole discretion, change or amend any of the Terms and Conditions pertaining to this Sl s 2 i S g 60 32 Baoe <l yuanil) s3g & jlasy) sy Lol B ziiall 3¢y Adlatial) ?\s;YlJ
product. Such changes will be communicated to you with a 60-day prior notice. The terms S} adiall bl 23 pai

are also stated on the application form provided to you.

The Customer shall keep their KYC records and personal information accurate and up to oI5 ¢l ety daa s Aapnia (lliae ooy il daad ) ailily o e SE daeal) o iy
date, comply with the Wakala Deposit terms and conditions, and provide any information £ LY Jreall e g LS| (31 Lol laiiiia o Cilaslaa ‘éi g ¢ el S ita els;i} Lo
or documents requested by Aafaq. The Customer shall review the applicable profit, fees, < gl b Ay glaall Lol aaai g elgy U pamall Saall Candl 5 (SlEaiN) da g 5 5 o gyl 5 2LV danalisi e
maturity and early withdrawal terms and provide timely instructions where required. aaal
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consent granted to aafaq regarding the distribution of sales or solicitation material ) AL yall A g SV S 5 A gl 5 sy g 50 ) gl
and electronic messages sent to them. T B : o o
CONTACT US:You may contact our Call Center for any enquiries, assistance, reporting ¢ & llas/Jlis) clilee (e &30 S saclua b el ludinl L‘g\J Lal Juai¥) 38 e e lias Jual il 2S00
fraud/ unauthorized transactions or complaints by contacting 600 502 006 or take 5k YA (e saelusall e Janll 5§ 600502006 a ) (Ao Juail @iy g (s oS8 maiil ol Loy 7 juan

assistance by visiting Branches or by visiting our website or write to us at customer.care@aafag.ae 1l o) sial e Lkl K s SV L e FRT
customer.care@aafaq.ae
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	Pre mature Liquidation Stage
	مرحلة التصفية المبكرة
	1 - 30 days (up to 1 month
	0%
	31 - 60 days (1 - 2 months)

	25%
	61 - 90 days (2 - 3 months)
	30%
	91 - 180 days (3 - 6 months)
	35%
	181 - 360 days (6 - 12 months)
	40%
	Investment Amount (AED)
	100,000
	Tenure (No. of days)
	360
	12 months
	Expected Profit Rate
	3% p.a.
	Liquidation period (No. of days)
	3 months
	Profit Payout (AED, on liquidation)
	AED 265
	100,000
	مبلغ الاستثمار (بالدرهم الإماراتي)
	360
	مدة الاستثمار (عدد الأيام)
	معدل الربح المتوقع


	3 أشهر
	فترة التصفية (عدد الأيام)
	مبلغ الأرباح المستحق (بالدرهم الإماراتي، عند التصفية)
	Investment amount * Expected profit rate / 360 * liquidation period (no of days) * 35%
	السحب الجزئي: لا يتوفر خيار السحب الجزئي للأموال من وديعة الوكالة القائمة أو النشطة؛ ولكن يمكنك إنهاؤها وإنشاء وديعة وكالة جديدة بالمبلغ المتبقي. يتوفر أيضاً خيار الحصول على تمويل بضمان وديعة الوكالة بالاستثمار
	الحصول على تمويل بضمان وديعة الوكالة بالاستثمار:توضع وديعة الوكالة تحت الرهن ولا يمكن إنهاؤها ما لم يتم تسوية مبلغ التمويل الذي تم الحصول عليه بالكامل مقابل الوديعة القائمة. يمكنك الاستمرار في تحقيق الربح من وديعة الوكالة بالاستثمار أثناء فترة رهنها
	WARNING: In the event of your failure to meet our terms and conditions or payments due (where a financing product was availed against Wakala Deposit as collateral), there will be consequences which may include restriction, blockage or set off and closure of your Wakala Deposit.
	The Customer shall keep their KYC records and personal information accurate and up to date, comply with the Wakala Deposit terms and conditions, and provide any information or documents requested by Aafaq. The Customer shall review the applicable profit, fees, maturity and early withdrawal terms and provide timely instructions where required.
	Customer have the right to opt out at any time including any previously expressed
	consent granted to aafaq regarding the distribution of sales or solicitation material
	and electronic messages sent to them.
	CONTACT US:You may contact our Call Center for any enquiries, assistance, reporting fraud/ unauthorized transactions or complaints by contacting 600 502 006 or take assistance by visiting Branches or by visiting our website or write to us at customer.care@aafaq.ae

	آفاق الإسلامية للتمويل هي جهة مرخصة من قبل مصرف الإمارات العربية المتحدة المركزي.



